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INDEPENDENT A UDITOR ‘S REPOR T
February 2, 2015
Members o f the Board o f Selectmen 
Town of Milo 
Milo, ME 04463
Report on the Financial Statements
We have audited the accompanying financial statements o f the governmental activities, each major fund, and the 
aggregate remaining fund information o f Town o f Milo, Maine as o f and for the year ended December 31, 2014, 
and the related notes to the financial statements, which collectively comprise the Town’s basic financial 
statements as listed in the table o f contents.
M anagement’s Responsibility fo r  the Financial Statements
Management is responsible for the preparation and fair presentation o f these Financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error.
A ntlilor’s Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement o f the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no 
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness o f significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions.
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position o f the governmental activities, each major fund, and the aggregate remaining fund information 
of the Town o f Milo, Maine, as of December 31, 2014, and the respective changes in financial position for the 
year then ended in accordance with accounting principles generally accepted in the United Slates of America.
Opinions
295 Main Street P.O. Box 889 Ellsworth, Maine 04605
Other Matters
Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and budgetary comparison information on pages 3-7 and 27 be presented to supplement 
the basic financial statements. Such information, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting 
for placing the basic financial statements in an appropriate operational, economic, or historical context. We have 
applied certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted o f inquiries of management about 
the methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We do not express an opinion or provide any assurance on the information because the 
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.
Other Information
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Town of Milo, Maine’s basic financial statements. The introductory section, combining and 
individual nonmajor fund financial statements and statistical section, are presented for purposes of additional 
analysis and are not a required part of the basic financial statements.
The combining and individual nonmajor fund financial statements are the responsibility of management and were 
derived from and relate directly to the underlying accounting and other records used to prepare the basic financial 
statements. Such information has been subjected to the auditing procedures applied in the audit o f the basic 
financial statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the basic financial statements or to the 
basic financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States o f America. In our opinion, the combining and individual nonmajor fund 
financial statements and the schedule of expenditures of federal awards are fairly stated in all material respects in 
relation to the basic financial statements as a whole.
The introductory and statistical sections have not been subjected to the auditing procedures applied in the audit o f 
the basic financial statements and, accordingly, we do not express an opinion or provide any assurance on them.
Respectfully Submitted,
Janies W. Wadman, CPA
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TOWN OF MILO , MAINE  
Manavement’s Discussion and Analysis 
For the Year Ended December 31, 2014
Management of the Town of Milo, Maine provides this Management’s Discussion and Analysis of the Town’s 
financial performance for readers of the Town’s financial statements. This narrative overview and analysis of the 
financial activities of the Town is for the year ended December 31, 2014. We encourage readers to consider this 
information in conjunction with the financial statements and accompanying notes that follow.
The financial statements herein include all of the activities of the Town of Milo, Maine (the Town) using the 
integrated approach as prescribed by Government Accounting Standards Board .(GASB) Statement No. 34.
FINANCIAL H IG H LIG H TS-P R IM A R Y GOVERNMENT
Government-wide IIiuhliehis:
Net position -  The assets of the Town exceeded its liabilities at year ending December 31, 2014 by S10,333,898 
(presented as “net position”). Of this amount. SI,631,365 was reported as “unrestricted net position". Unrestricted 
net position represents the amount available to be used to meet the Town’s ongoing obligations to citizens and 
creditors.
Changes in Net position -  The Town’s total net position increased by 5223,169 (a 2.2% increase) for the year ended 
December 3 1,2014.
Fit ltd Uiehliehts:
Governmental Funds -  Fund Balances -  As of the close of the year ended December 31, 2014; the Town’s 
governmental funds reported a combined ending fund balance of 51,605,896 with $691,006 being general 
unassigned fund balance. This unassigned fund balance represents approximately 23% of the total general fund 
expenditures for the year.
Lone-term Debt:
’1'he Town’s total long-term debt obligations decreased by 552,647 (9%) during the current year. New debt was 
issued for a fire truck in the amount of 589,200. Existing debt obligations were retired according to schedule.
Additional information on the Town’s long-term debt can be found in Note 3F of the notes to the financial 
statements on pages 24-25 of this report.
OVERVIEW OF THE FINANCIAL STATEMENTS
This discussion and analysis are intended to serve us an introduction-to the Town’s basic financial statements. The 
Town’s basic financial statements include three components: I) government-wide financial statements, 2) fund 
financial statements, and 3) notes to the financial statements. This report also contains additional required 
supplementary information (budgetary comparison) and other supplementary information. These components are 
described below:
Go vernment-wide Financial Statements
The Government-wide financial statements present the financial picture of the Town from the economic resources 
measurement focus using the accrual basis of accounting. These statements include all assets of the Town 
(including infrastructure) as well as all liabilities (including long-term debt). Additionally, certain elimination 
entries have occurred as prescribed by the statement in regards to inter-fund activity, payables and receivables.
The government-wide financial statements can be found on pages 8-9 of this report.
Fund Financial Statements
The fund financial statements include statements for the governmental activities. The governmental activities are 
prepared using the current financial resources measurement focus and the modified accrual basis of accounting.
Reconciliation of the fund financial statements to the Government-wide financial statements is provided to explain 
the differences created by the integrated approach.
The basic governmental fund financial statements can be found on pages 10-13 of this report.
Notes to the Financial Statements
The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and the fund financial statements. The notes to the financial statements can be found on pages 14- 
26 of this report.
Required Sunniemenfurv Information
This section includes a budgetary comparison schedule, which includes a reconciliation between the statutory fund 
balance Tor budgetary purposes and the fund balance for the general fund as presented in the governmental fund 
financial statements (if necessary). Required supplementary information can be found on page 27 of this report.
G O VERN M EN J^yiD E FINANCIAL ANALYSIS  
Net position
The largest portion of the Town's net position (80%) reflects its investment in capital assets such as land, buildings, 
equipment and infrastructure (roads, bridges and other immovable assets); less any related debt used to acquire those 
assets that is still outstanding. The Town uses these assets to provide services to citizens; consequently, these assets 
are not available for future spending. Although, the Town’s investment in its capital assets is reported net of related 
debt, it should be noted that the resources needed to repay this debt must be provided from other sources, since the 
capital assets themselves cannot be used to liquidate these liabilities.
Governmental Activities 
Total 2014 Total 2013
Current Assets 2,102,296 1.871,485
Capital Assets 8.755,255 8.872.064
Total Assets 10.857.551 10.743,549
Current Liabilities 145,866 208,250
Other Liabilities 375,282 422,089
Total Liabilities 521,148 630,339
Deferred Inflows o f  Resources 2,505 2,481
AW Position:
Invested in Capital Assets 8,251,091 8,315,253
Restricted 451.442 387,607
Unrestricted 1,631.365 1.407,869
Total Net Position 10,333,898 10,110,729
Total Liabilities, Deferred Inflows 
o f  Resources, utltl Net Position 10.857,551 10.743,549
4
Changes in Net position
Approximately 74% of the Town's total revenue came from property and excise taxes, approximately 18% came 
From State subsidies and grants, and approximately 8% came from services, investment earnings and other sources, 
Depreciation expense on the Town’s governmental activity assets represents 5465,954 of the total expenses for the 
year.
Governmental Activities
Total 2014 Total 2013
Revenues:
Taxes 2,583,329 2,427,376
Licenses and Permits 14,672 15,585
Intergovernmental Revenues 639,590 1,378,575
Departmental Revenues 119,414 189,759
Other Local Sources 132,721 75,232
Total 3,489,726 4,086.527
Expenses:
General Government 471.761 454,584
Protection 444,996 454,998
Health and Sanitation 238,489 237,851
Highways 418,882 681,279
Human Services 17,615 9,705
Public Library 34,525 35,675
Recreation 27,889 39,743
Cemetery 46,396 51,478
Employee Benefits 207,316 214,246
Assessments 1,067,593 1.072,194
Capital Outlay 277,283 157,133
Unclassified 13.812 13,804
Total 3,266,557 3,422,690
Changes in AW Position 223,169 663.837
Revenues By Source - Governmental 
Activities
N Departmental, 
$119,414,3.42%.
o  Intergovernmental 
, $639,590, 
18.33%
H other Local 
Sources, $147,393 
, 4.22%
B Taxes, $2,583,329, 
74.03%
5
Expenditures By Source - Governmental
Activities
ts Miscellaneous 
$624,836 19.1%
B Assessments 
$1,067,593 32.
Q General 
Government 
$471,761 14.4%
Protection 
$444,996 
13.6%
«  Health and 
Sanitation 
$238,489 7.3%
Highways 
$418,882 12.8%
FINANCIAL -\NAL YSIS OF TI1F. TOWN'S INDIVIDUAL FUNDS
Governmental Funds
The locus ol'ilie Town’s governmental funds is to provide information on near-term inflow's, outflows, and balances 
of expendable resources. Such information is useful in assessing the Town’s financing requirements, in particular, 
unnssigned fund balance may serve as a useful measure of a government’s net resources available for spending at 
the end o f the year.
At the end of the year, the Town's governmental funds reported ending fund balances of $1,605,896, an increase of 
S266.583 in comparison with the prior year. Approximately 43% of this total amount constitutes unassigned fund 
balance. The remainder is reserved to indicate that it is not available forspending because it has been committed to 
liquidate contracts and commitments of the prior year or for a variety of other purposes.
Ci:\F-HAL FUND BUDGETARY HIGHLIGHTS
Variances between actual General Fund revenues and expenditures and the final amended budget included the 
following:
• 532,978 positive variance in auto excise. We had more new registrations than anticipated.
• S I8,906 positive variance in miscellaneous revenue, 192 Elm Street properly was donated by Wells Fargo. 
The property was sold higher than anticipated.
• 524,636 positive variance in administration. Legal fees were less than anticipated and the town office 
budgeted for Northern Data to issue software for motor vehicles, which did not happen.
• S i6,037 negative variance in public works. There were an exceptional number of snow storms from 
January to April 2014 and November and December had more snow. All the overrun was in winter 
maintenance.
• $14,850 positive variance in group health insurance One of the police department employees that were 
full-time and getting benefits w;as reduced to part time for 6 months of the year and one public works 
employee was done in April and was not replaced.
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CA PITA L ASSET A DMIN1STRA TION
Capital Assets
1 he Town’s investment in capital assets lor tts governmental activities amounts to $17,931,625, net of accumulated 
depreciation of $9,176,370, leaving a net book value of $8,755,255. Current year additions include $89,200 for a 
fire truck and $267,995 for paving and road work.
Additional information on the Town’s capital assets can be found in Note 3E o f the notes to the financial statements 
on page 23 of this report.
REQUESTS FOR INFORMATION
This financial report is designed to provide a general overview of the Town’s finances for all citizens, taxpayers, 
investors and creditors. This financial report seeks to demonstrate the Town’s accountability for the money it 
receives, Questions concerning any of the information provided in this report or requests for additional information 
should be addressed to: Town of Milo, P.O. Box 218, Milo, ME 04463.
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TOWN OF MILO
STA TEMENT OF NET POSITION
DECEMBER 31, 2014
Exhibit A
Governmental
Assets Activities
Cash and Equivalents 1,082,469
Investments 361,144
Receivables
Taxes 415.669
Tax Liens 119,765
Accounts 46,608
Prepaid Expenditures 1,098
Due from Other Governments 75.543
Capital Assets
Land and Art Work 258,908
Other Capital Assets, Net of Depreciation 8.496,347
Total Assets 10,857,551
Liabilities
Accounts Payable 13,896
Due to Other Governments 3,088
Long-term 1 iabi lilies:
Due Within One Year 128,882
Due in More Than One Year 375.282
Total Liabilities 521,148
Deferred inflows o f  Resources:
Prepaid Taxes 2,505
Total Deferred Inflows o f  Resources 2.505
Set Position
Net Investment in Capital Assets 8.251,09!
Restricted 451,442
Unrestricted 1.631,365
Total Net Position 10,333.898
Total Liabilities, Deferred Inflows o f
Resources, and Net Position 10,857,551
The notes to financial statements are an integral part o f  this statement.
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t o w n  o r  m i l.o
STA TEM EXT OE ACTIVITIES
EOR THE YEAR EX DEI) DECEMBER SI, 2014
Eunctions/Proerams 
Primary Government 
Governmental Activities 
General Government 
Protect ion
Health and Sanitation
Highways
Human Services
Public Library
Recreation
Cemetery
Employee Benefits
Assessments
Capital Outlay
Unclassified
Total Governmental Activities
Total Primary Government 
GeneraI Revenues:
Taxes 
Properly 
Auto Excise 
Boat Excise
Intergovernmental Revenues 
Gain on Stile of Asset 
Other Local Sources
Total Revenues, Special Items and Transfers 
Chances in Set Position 
Net Position - ilevinnimi 
Net Position - Einltnv
Exhibit II
Net (Expense) 
Revenue ant/
Program Revenues Changes in Xet Position
Expenses
Pees, Fines, ant1 
Charges fo r  
Services
Operating
Grants
Capital
Grants
Total
Governmental
Activities
471,761 38,931 (432.830)
459.996 46,553 12,533 (400,910)
238,489 30,743 (207,746)
418,882 380 (418,502)
17,615 11.983 (5,632)
34,525 (34,525)
64,329 8,988 28,611 (26,730)
46,396 6,105 (40,291)
207,316 (207,316)
1,067,593 (1,067,593)
277.283 (277,283)
13,812 (13,812)
3,317,997 131,700 53.127 (3,133,170)
3,317.997 131.700 53,127 (3.133,170)
2,267,581
312,978
2,770
020,996
6,950
145,064
3.356,339
223,169 
10,110,729
10,333,898
The notes to financial statements arc an integral part o(' this statement.
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TOWN OF MILO
BALANCE SHEET- GOVERNMENTAL FUNDS
DECEMBER 31, 2014
Exhibit C
Page l o f 2
Cemetery Other
General Permanent Governmental
Assets Fund Fund Funds Total
Cash and Equivalents 981,597 63,509 37,363 1,082,469
Investments 361,144 361,144
Receivables
1 axes 415,669 415,669
Tax Liens 119,765 119,765
Accounts 46,608 46,608
Prepaid Expenditures 1 098 1,098
Due from Other Governments 75,543 75.543
Due from Other funds 5,739 - 22,160 27,899
Total Assets 1,646,019 424,653 59,523 2,130,195
Liabilities
Accounts Payable 13.896 13,896
Due to Other Governments 3,088 3.088
Due to Other Funds 22,160 5,491 248 27,899
Total Liabilities 39,144 5,491 248 44,883
Deferred Inflows o f  Resources:
Prepaid Taxes 2,505 2,505
Deferred Properly Tax Revenue 458,489 458,489
Deferred Local Road Assistance 18,422 18,422
Total Deferred Inflows o f  Resources 479,416 - - 479.416
Fund Balances
Nonspendable 297,239 297,239
Restricted 125,236 28,967 154,203
Committed 10,754 10,754
Assigned 300.463 121,923 30,308 452,694
Unnssi titled 691.006 - 691,006
Total Fund Balances 1,127,459 419,162 59,275 1.605,896
Total Liabilities, Deferred Inflows o f
Resources, and Fund Balances 1,646,019 424,653 59,523 2,130,195
The notes to financial statements are an integral part o f  this statement.
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TOWN OF MILO
BALANCE SHEET- GOVERNMENTAL FUNDS
DECEMBER 31, 2014
Amounts reported for governmental activities in the Statement o f  Set Position are different because: 
Total fund Balance
Capital assets used tit governmental activities are not financial resources and, therefore, are not 
reported in the funds, net of accumulated depreciation of 59,329,320
Certain long-term assets are not available to pay for current fund liabilities and, therefore, are 
deferred in the funds.
Deferred Taxes
Deferred Local Road Assistance
Certain long-term liabilities are not due and pa\able from current financial resources and, therefore, 
are not reported in the funds:
Bonds Payable
Net Position o f  Governmental Activities
The notes to financial statements arc an integral part of this statement.
il
1,605,896
8,755,255
458,489
18,422
(504, 164)
10,333,898
Exhibit C
Page 2 o f  2
TOWN OF MILO Exhibit 0
STA TEM EXT OF REVENUES, EXPENDITURES Page I o f  2
AND CHANGES IN  FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 2014
Cemetery Other Total
General Permanent Governmental Governmental
Fund Fund Funds Funds
Rexenues
Taxes 2,561,479 2,561,479
Licenses and Permits (Town Fees) 14,672 14,672
Intergovernmental Revenues 363,447 277,245 640,692
Departmental Revenues 171,353 171,353
Other Local Sources 106,828 10.553 23,390 140.771
Total Revenues 3,217,779 10,553 300,635 3,528,967
Expenditures
General Government 464,383 - 464,383
Police 173,995 173,995
Fire 188,585 188,585
Miscellaneous Protection 181,998 181,998
Health and Sanitation 238,489 238,489
Highways 356,501 356,501
Human Services 17,615 17.615
Public Library 34,043 482 34,525
Recreation Department 17,836 17.836
Devil's Sledders Snowmobile Club 28,611 28.611
Recreation Accounts 11,101 11,101
Cemetery 46,146 - 46,146
Employee Benefits 207,316 207,316
Assessments 1,067,593 1,067,593
Capital Outlay 277,283 277,283
Unclassified 35,667 3,940 39,607
Total Expenditures 3,069.879 - 281.705 3,351,584
Excess of Revenues Over (Under)
Expenditures 147.900 10,553 18.930 177,383
Other Financing Sources (Uses)
Bond Proceeds 89,200 89,200
Transfers from Other Funds 8.225 - - 8,225
1 ransfers to Other Funds - (7,141) (1.084) (8.225)
Tola! Other Financing Sources (Uses) 97,425 (7,141) (I.0S4) 89.200
1. xcess of Revenues and Other Financing
Sources Over (Under) Expenditures 245,325 3,412 17,846 266,583
Fund Balance - January 1 882.134 415,750 41,429 1.339,313
Fund Balance - December 31 1,127,439 419,162 59,275 1,605,896
The noics to financial statements are an integral part o f  this statement.
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(Continued)
TOWN OF MILO Exhibit D
RECOt\ClLlA TION OF THE S T  A TEM ENT OF REVENUES, EXPENDITURES, Page 2 o f 2
AND CHANGES IN  FUND BALANCES OF GOVERNMENTAL FUNDS 
TO THE STA TEMENT OF ACTIVITIES  
FOR THE YEAR ENDED DECEMBER 31, 2014
Net change in fund balances - total governmental funds
Amounts reported for governmental activities in the Statement oF Activities are different because:
Governmental funds report capital outlays as expenditures while governmental activities 
report depreciation expense to atlocate those expenditures over the life of the assets:
Capital asset purchases capitalized 
Capital asset disposed 
Depreciation expense
266,583
357,195 
(8,050) 
(465,954) 
(116,809)
Revenues in the Statement of Activities that do not provide current financial resources 
are not reported as revenues in the funds:
Deferred Taxes
Deferred Local Road Assistance
21,850
( 1,102)
20,748
Bond proceeds proved current financial resources to governmental funds, but issuing 
debt increases long-term liabilities in the statement of net position. Repayment of debt 
principal is an expenditure in the governmental funds, but the repayment reduces 
long-term liabilities in the Statement of Net Position:
New Debt (89,200)
General obligation bond principal payments _____________ 141,847
________ 52.647
Change in net position of governmental activities 223,169
The notes to financial statements are an integral pan of this statement.
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The financial statements o f the Town of Milo have been prepared in conformity with generally accepted accounting 
principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the 
accepted standard-setting body for establishing governmental accounting and financial reporting principles. The more 
significant of the government’s accounting policies are described below.
A. Governmental Reporting Entity
The Town of Milo operates under an elected Board of Selectmen and Town Manager form of government. The 
Town’s major operations include public works, public safety, fire protection, education, and general 
administrative services.
For financial reporting purposes the Town includes all organizations, functions and activities in its financial 
statements for which it exercises oversight responsibility, Oversight responsibility as defined b> the 
Governmental Accounting Standards Board (GASB) includes financial interdependency, selection of governing 
authority, designation o f management, ability to significantly influence operations, and accountability for fiscal 
matters.
In addition to entities, which should be included within these financial statements, the Town may enter into 
agreements with other governments for specific purposes. These agreements are referred to as joint ventures or 
jointly governed entities. The Town participates in the following joint venture:
PENOUIS SOLID WASTL TOWN -  The Town has entered into an interlocal agreement with the Town o f  
Milo, County o f Piscataquis and Lake View Plantation to contract and organize a public waste disposal Town 
and to operate such solid w'aste management facility. The Town is managed by a Board o f Directors 
appointed by the municipal officers of each Member Municipality. Operating costs and indebtedness of the 
Town are allocated among Member Municipalities in the following proportionate shares:
Brown villc 32%
Milo 54%
Lake View Plantation 9%
County o f Piscataquis 5%
The Tow'it of Milo’s share of the December 3 1 ,2014 fiscal jear budget w;as 579,272.
B. Government-wide and Fund Financial Statements
The government-wide financial statements (i.e. the statement of net position and the statement of activities) report 
information on all of the non-fiduciary activities of the Town. Fiduciary activities, whose resources are not 
available to nuance the Town’s programs, are excluded from the government-wide statements. The material 
effect of interfund activity has been removed from these statements. Governmental activities, which normally are 
supported by taxes and various intergovernmental revenues, are reported separately from business-type activities, 
which rely to a significant extent on fees and charges for support.
The statement of activities demonstrates the degree to which the direct expenses of a given function or segments 
are offset by program revenues. Direct expenses arc those that are clearly identifiable with a specific function or 
segment. Functional expenses may also include an element of indirect cost, designed to recover administrative 
(overhead) costs. Program revenues include 1) charges to customers or applicants who purchase, use. or directly 
benefit from goods, services, or privileges provided by a given function or segment and 2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a particular function or
14
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
B. Government-wide and Fund Financial Statements (continued)
segment. Taxes and other items not properly included among program revenues are reported instead as general 
revenues.
Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even 
though the latter are excluded from the government-wide financial statements. Major individual governmental 
funds and major individual enterprise funds are reported as separate columns in the fund financial statements.
C. Measurement Focus, Basis o f Accounting, and Financial Statement Presentation
The government-wide financial statements are reported using the total economic resources measurement focus 
and the accrual basis o f accounting, as are the proprietary fund and trust fund financial statements. Revenues are 
recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing o f related 
cash flows. Property taxes are recognized as revenues in the year for which they are levied. Grants and similar 
items are recognized as revenue as soon as all eligibility requirements have been met. Agency funds, reporting 
only assets and liabilities, have no measurement focus but use the accrual basis of'accounting.
Governmental fund financial statements are reported using the current financial resources measurement focus and 
the modified accrual basis o f accounting. Revenues are recognized when they are both measurable and available. 
Revenues are considered to be available when they are collectible within the current period or soon enough 
thereafter to pay liabilities o f the current period. For this purpose, the Town considers revenues to be available if 
they are collected within 60 days o f the end of the current fiscal period. Expenditures generally are recorded 
when a liability is incurred, as under accrual accounting. However, debt service expenditures, including interest 
on long-term debt, as well as expenditure related to compensated absences and claims and judgments are recorded 
only when payment is due.
Property taxes, sales taxes, interdepartmental charges and intergovernmental revenues are considered susceptible 
to accrual. Special assessments are recorded as revenues in the year the assessment become current. Annual 
installments not yet due are reflected as special assessment receivables and deferred revenues. Other revenue 
items are considered to be measurable and available only when cash is received by the Town.
Tlie Town reports the following major governmental funds:
The General Fund is used to account for all or most o f the Town's general activities, including the collection and 
disbursement o f earmarked monies (special revenue funds) and the servicing of general long-term debt (debt 
service fund). The General Fund is used to account for all activities of the general government not accounted in 
some other fund.
file cemetery permanent fund is used to account for a trust set up to help maintain the cemeteries.
The effect of iiuerfund activity has been eliminated from the government-wide financial statements. Exceptions 
to this general rule are payments-in-lieu of taxes and charges between the business-type functions and various 
other functions of the government. Elimination o f these charges would distort the direct costs and program 
revenues reported for the various functions concerned.
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NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
C. Measurement Focus, Basis o f  Accounting, and Financial Statement Presentation (continued)
Amounts reported as program revenue include I) charges to customers or applicants for goods, services, fines and 
forfeitures, or privileges provided, 2) operating grants and contributions, and 3) capital grants and contributions, 
including special assessments. Internally dedicated resources are reported as general revenues rather than as 
program revenues. Likewise, general revenues include all taxes.
Proprietary funds distinguish operating revenues and expenses front nonoperating items. Operating revenues and 
expenses generally result from providing services and producing and delivering goods in connection with a 
proprietary fund's principal ongoing operations. The principal operating revenues of the enterprise funds and of 
the government’s internal service funds are charges to customers for goods and services. Operating expenses 
include the cost of sales and service, administrative expenses, and depreciation on capital assets. All revenues and 
expenses not meeting this definition are reported as nonoperating revenues and expenses.
When both restricted and unrestricted resources are available for use, it is the Town’s policy to use restricted 
resources first, then unrestricted resources as they are needed.
D. Assets, Liabilities and Net position or Fund Equity
1. Deposits and Investments
The Town’s cash and cash equivalents are considered to be cash on hand, demand deposits, and short-term 
investments with original maturities of three months or less from the date o f acquisition. These investments are 
not specifically identified with any one fund. Interest is allocated to the individual funds on the basis of average 
cash balances.
The Town may invest in certificates o f deposit, in time deposits, and in any securities in which the state 
investment officer is authorized to invest pursuant to the Maine Statute 5705 Title 30-A and as provided in the 
authorized investment guidelines of the Maine Statutes 5711 through 5719 in effect on the date the investment is 
made.
Investments in the Pension Trust Fund are carried at fair value. Investments in other funds are carried at fair 
value, except for short-term investments, which are reported at amortized cost, which approximates fair value. 
Securities traded on a national exchange are valued at the last reported sales price. Investments that do not have 
an established market are reported at estimated fair value, based on relevant market information of similar 
financial instruments. Income from investments held by the individual funds is recorded in the respective funds 
as it is earned.
2. Receivables and Payables
Transactions between funds that results in outstanding balances are reported as due to/from other funds.
Propern taxes receivable not expected to be collected within 60 days from year's end are classified as deferred 
revenue. At December 3 I, $458,489 has been so classified and reported on the general fund balance sheet.
Propern taxes were levied on July 8 on properly values assessed on April 1. Taxes were due on August 15 and 
December 15, with interest at 7.0% beginning August 16 and December 16. Tax liens arc placed on real property 
within 12 months following the tax commitment date if taxes remain delinquent. The Town has the authority to 
foreclose on property eighteen months after the filing of the liens if the lien amount and associated costs remain 
unpaid.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued).
D. Assets, Liabilities and Net position or Fund Equity (continued)
3. Capital Assets
Capita! assets, which property, plant, equipment, and infrastructure (e.g. roads, bridges, sidewalks, and similar 
items), are reported in the applicable governmental or business-type activities columns in the government-wide 
financial statements. Capital assets are defined by the Town as assets with an initial, individual cost o f more than 
$5,000 and an estimated useful life in excess of one year. Such assets are recorded at historical cost or estimated 
historical cost if purchased or constructed. Donated capital assets are recorded at estimated fair market value at 
the date of donation.
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset 
lives arc not capitalized.
Major outlays for capital assets and improvements arc capitalized as projects are constructed. Interest incurred 
during the construction phase o f capital assets of business-type activities is included as part of the capitalized 
value of the asset constructed.
Capital assets are depreciated using the straight line method over the following estimated useful lives.
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
4. Compensated A bsences
In the fund financial statements, vested or accumulated vacation leave that is expected to be liquidated with 
expendable available financial resources is reported as an expenditure and a fund liability of the governmental 
fund that will pay it. Vested or accumulated vacation leave in the government-wide financial statements is 
recorded as an expense and liability of the fund as the benefits accrue to employees. In accordance with GASB 
Statement No. 16, no liability is recorded for nonvesting accumulated right to receive sick pay benefits.
5. Lony-term Obligations
In the government-wide financial statements, and proprietary fund types in the fund financial statements, long­
term debt and other long-term obligations aie reported as liabilities in the applicable governmental activities, 
business-type activities or proprietary fund type statement o f net position. Bond premiums and discounts, as well 
as issuance costs, are deferred and amortized over the life o f the bonds. Bonds payable are reported net of the 
applicable bond premium or discount. Bond issuance costs are reported as deferred charges and amortized over 
the term o f the related debt using the bonds-outstanding method. For current and advance refunding of debt, the 
difference between the rcacquisilion price and the net carrying amount of the old debt is deferred and amortized as 
a component of interest expense over the remaining life of the old debt or the life of the new debt, whichever is 
shorter.
In the fund financial statements, governmental funds recognize bond premiums and discounts, as well ns bond 
issuance costs, during the current period. The face amount of debt issued is reported as an other financing source.
Assets Years
Buildings
Infrastructure
Equipment
50
30-50
5-20
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DECEMBER 31, 2014
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued).
D. Assets, Liabilities and Net position or Fund Equity (continued)
5. Long-term Obligations (continued)
Premiums received on debt issuances are reported as other financing sources while discounts on debt issuances 
are reported as other financing uses. Issuance costs, whether or not withheld from the actual debt proceeds 
received, are reported as current expenditures.
Under State Law, no municipality can incur debt, which would cause its total outstanding debt, exclusive of debt 
incurred for school, storm or sanitary sewer, energy facilities, or municipal airports, to exceed 7.50% of its last 
full state valuation. A municipality may incur debt for schools not exceeding 10%, storm or sanitary sewers 
7.50%, and municipal airports, water districts and special purpose districts 3% of its last full slate valuation, in no 
event can the total debt exceed 15% of its last full valuation, full state valuation is the valuation of taxable 
property as certified by the State Tax Assessor, adjusted to 100%.
At December 31, the Town o f Milo is in compliance with the above requirements.
6. Fund Balunces/Net position 
Fund Balances
in accordance with Government Accounting Standards Board 54, fund balance reporting and governmental fund 
type definitions, the Town classifies governmental fund balances as follows:
Non-spenduble includes fund balance amounts that cannot be spent either because it is not in spendable form or 
because of legal or contractual constraints.
Restricted - includes fund balance amounts that are constrained for specific purposes which are externally 
imposed by providers, such as creditors or amounts constrained due to constitutional provisions or enabling 
legislation.
Committed - includes fund balance amounts that are constrained for specific purposes that are internally imposed 
by the government through town meeting voting and does not lapse at year-end.
Assigned -  includes fund balance amounts that are intended to be used for specific purposes that are neither 
considered restricted or committed. Fund balance may be assigned by the Town Manager.
Unassigned -  includes positive fund balance within the general fund which has not been classified within the 
above mentioned categories and negative fund balance in other governmental funds.
The fown considers restricted, committed, assigned, and unassigned amounts to be spent in that order when 
expenditures for which any o f those amounts are available.
The Tow n does not have a formal minimum fund balance policy.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued).
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
D. Assets', Liabilities and Net position or Fund Equity (continued)
6. Fund Bofances/Net position (continued)
Fund Balances
The Town has identified December 31,2014 fund balances on the balance sheet as follows:
C em etery O ther
G eneral P erm anent G overnm enta l
Fund Fund F unds Total
N nnspendable
Cemete 17 Principal 297,239 297239
R estricted
Municipal Revenue Sharing 125236 125236
Walmart Training Grant 1,000 1,000
Community Events Donations 5,844 5,844
Kitchen Fund 963 963
CDBG Housing Grant 16,009 16,009
Libra ry Donation 5,151 5,151
Committed
Lumbra TIF Reserve 2.292 2292
Trade winds TIF Reserve 8,462 8.462
A ssigned
Cable Franchise Fund 14,654 14,654
Heritage Building 6,999 6,999
Cemetery 121,923 121,923
Library Trust 30,308 30,308
Encumbrances 278.810 278,810
U nassiqned
General Fund 691,006 691,006
Total Fund Balance 1.127,459 419.162 59275 1,605,896
Net position
Net position are required to be classified into three components -  net investment in capita! assets: restricted: and 
unrestricted. These classifications are defined as follows:
Net Investment in capital assets -  This component of net position consists of capital assets, net of accumulated 
depreciation, reduced by the outstanding balances of any bonds, mortgages, notes, or other
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued).
D. Assets, Liabilities and Net position or Fund Equity (continued)
6. Fund Bulunces/Net position (continued)
borrowings that are attributable to the acquisition, construction, or improvements of those assets. If there are 
significant unspent related debt proceeds at year-end, the portions of the debt attributable to the unspent proceeds 
is not included in the calculation o f net investment in capita! assets.
Restricted -  This component o f net position consists of restrictions placed on net position use through external 
constraints imposed by creditors (such as debt covenants), grantors, contributors, or law or regulations of other 
governments, or constraints imposed by law through constitutional provisions or enabling legislation.
Unrestricted ~ This component consists of net position that does not meet the definition of “restricted'’ or “net 
investment in capital assets.”
NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY
A. Budgetary Information
General governmental revenues and expenditures accounted for in budgetary funds are controlled by a forma! 
integrated budgetary accounting system in accordance with various legal requirements, which govern the Town’s 
operations. At its annual meeting, the Town adopts a budget for the current year for the General Fund. Budgets 
are adopted on a basis consistent with generally accepted accounting principles. State statutes require balanced 
budgets, but provide for the use of beginning unreserved fund balance to achieve that end.
Management may transfer appropriations between operating categories as they deem necessary, but expenditures 
may not legally exceed budgeted appropriations in total. All annual appropriations lapse at fiscal year end to the 
extent that they have not been encumbered.
State statutes require balanced budgets, but provide for the use of beginning unassigned fund balance to achieve 
that end. In 2014, $25,000 of the beginning General Fund fund balance was applied for this purpose.
NOTE 3 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS
A. Deposits
Custodial credit risk is the risk that in the event of a bank failure, a government's deposits ma> not be returned to 
it. The Town’s deposit policy for custodial credit risk requires compliance with the provisions of state law.
State Statute 5706 require banks to give bond or to pledge government securities (types of which are specifically 
identified in the Statutes) to the Town Treasurer in the amount o f the Town’s deposits. The Statutes allow 
pledged securities to be reduced by the amount of Federal Deposit Insurance Town (FD1C).
One or more of the financial institutions holding the Town's cash accounts are participating in the FDIC 
Transaction Account Guarantee Program. Under the program, all noninterest bearing checking accounts include 
demand deposit accounts and any transaction account that has unlimited withdrawals and cannot earn interest are 
fully guaranteed by the TDIC for the entire amount. For interest bearing accounts, the Town’s cash deposits, 
including certificates o f deposits, are insured up to $250,000 per custodian by the FDIC. Any cash deposits or 
certificates of deposits in excess o f the $250,000 FDIC limits are covered by collateral held in a Federal Reserve 
pledue account or by an agent for the Town and thus no custodial risk exists.
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NO TE 3 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (continued)
A. Deposits (continued)
At year-end. the carrying value o f the Town’s deposits was $1,082,469 and the bank balance was 51,146,161. O f 
the bank balances, $349,810 was collateralized by Federal Deposit Insurance. The remaining $796,351 was 
collateralized with the bank through FNMA and GNMA securities.
B. Investments
At December 31.20! 4, the Town had the following investments, maturities, and credit ratings:
F air M aturities in Y ears Credit Rating
_________ Type_____________ Value_______ < 1 ________ i - 5  6-10  > 1 0  M oody's
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
C em etery Fund
Common Stock 30,117 30,117
U.S. Treasury Securities 107,127 40,728
Mutual Funds 223,900 223,900
361,144 294.745
66,399
66,399
NR
AAA
NR
h i vestment Policies
Generally, the Town’s investing activities are managed under the custody of the Town Treasurer. Investing is 
performed in accordance with the investment policy adopted by the Town Board of Selectmen complying with 
state statutes. The Town may invest in securities permitted under 30-A MRSA 5712, 5713, 5714, 5715, and 
5716. Upon approval of the Town Board of Selectmen, the treasurer o f the trustee(s) o f a trust fund of the Town, 
may enter into safekeeping and investment management agreements and/or investment advisor) agreements in 
accordance with 30-A MRSA 5706(4) and the investment funds pursuant to any such agreements shall be 
governed by the rule prudence as set forth in IS-A MRSA 7-302.
C. Property Taxes
Propert)' taxes were levied for the fiscal year as foilow's:
Assessed Value 104.577.750
Tax Rate (per 51,000) 21.30
Commitment 2,227,506
Appropriations 3,044.805
Less:
State Municipal Revenue Sharing 138,000
Homestead Reimbursement 64,306
BETE Reimbursement 22,667
Other Revenues 592,326
8 17,299
Net Assessment for Commitment 2,227,506
Uncollected taxes at December 3 1 for the current year commitment totaled 5415.341. Unpaid liens at December 
31 totaled SI 19,765.
21
NOTE 3 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continued)
D, Interfund Receivables and Payables
Individual fund interfund receivable and payable balances at December 31,2014, were as follows:
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
Interfund Interfund
Receivable Payable
General Fund 
Special Revenue Funds
5,739 22,160
CDBG Housing Grant 16,009
Walmart Training Grant 1,000
Library' Donations 5,151
Community Events 248
Cemetery Trust Fund 5,491
Totals 27,899 27,899
During the course o f operations, numerous transactions occur between individual funds that may result in 
amounts owed between funds. Payables are classified as Due to Other Funds with offsetting receivables as Due 
from Other Funds. $5,491 o f the above balances is expected to be repaid during the next year. The remainder 
represents appropriations for future projects and will be repaid upon need of the funds for those projects.
Transfers To/From Other Funds at December 31,2014, were as follows:
General Fund 
CDBG Demolition Grant 
Cemetery Trust 
Totals
Transfers From Transfers To
8.225
1,084
________________ ________ 7,141
8.225 ________ 8,225
Transfers are used to (I) move revenues from the fund that statute or budget requires to collect them to the fund 
that statute or budget requires to expend them, (2) use unrestricted revenues in the General fund to finance various 
programs accounted for in other funds in accordance with budgetary authorizations, and (3) transfer funds to 
general fund to cover expenditures voted on per Selectmen.
si
NOTE 3 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continued)
E. Capita! Assets
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
Capital asset activity for the year ended December 31,2014 was as follows:
Beginning Ending
Balance Increases Decreases Balance
Go ver it mental A cti vities; 
Capital assets not 
being depredated
Land 258,908 258,908
Capita! assets being 
depreciated
Land Improvements 146,797 146,797
Buildings 932,059 932,059
Equipment 2,005,736 89,200 (161,000) 1,933,936
Infrastructure 14,391,930 267,995 14,659,925
Total capital assets 
being depreciated 17.476,522 357,195 (161,000) 17,672,717
Less accumulated 
depreciation for
Land Improvements 19,084 5,872 24,956
Buildings 144,766 18,479 163.245
Equipment 1,451,286 84,837 (152,950) 1,383,173
Infrastructure 7,248,230 356.766 7,604,996
Total accumulated 
depreciation 8.863,366 465,954 (152.950) 9,176,370
Net capita! assets 
being depreciated 8,613.156 (108,759) (8,050) 8,496,347
Go vernmen tal A ctivities 
Capital Assets, net 8,872,064 (108,759) (8,050) 8,755,255
Depreciation expense was charged to functionS'programs of the primary government as follows: 
Governmental Activities
General Government 17,378
Protection 29,740
Highways 409,902
Recreation 6,781
Cemetery 250
Capital Outlay 1,903
Total Depreciation Expense - Governmental Activities 465,9 54
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NOTE 3 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continued)
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
F. Long-Term Debt 
/. General Obligation Bonds and Notes.
The government issues general obligation bonds and notes to provide funds for the acquisition and construction o f  
major capital facilities.
General obligation bonds and notes are direct obligations and pledge the full faith and credit o f the government. 
General obligation bonds and notes currently outstanding are as follows:
General Obligation
Maturity
Date
Interest
Rate Amount
2007 Eastern Piscataquis Industrial Park 5/1/2017 4.52% 71.893
2008 Paving Bond 9/23/2018 3.99% 140,000
2009 Plow Truck 6/12/2019 3.72% 61.000
2010 Town Hall Improvements 11/ 12/2020 2.94% 60,000
2011 Backhoe 4/8/2016 2.98% 23,200
2013 Ford Explorer 7/8/2016 2.99% 15.038
2013 Grader 7/13/2015 2.99% 50.958
2014 1996 Fire Truck 3/3/2022 4.25% 82,075
Totals 504,164
Annual debt service requirements to maturity for general obligation bonds and notes, including interest of $49,282 
are as follows:
Year Ended General
December 31, Obligation Debt
2015 147,016
2016 143,261
2017 104,658
2018 82,160
2019 36,416
2020 23.468
2021 13,174
2022 3,293
Total 553,446
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NOTE 3 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS (Continued) 
F. Long-Term Debt (continued)
2, Changes in Long-Term Liabilities
The following summary o f long-term debt transactions of the Town o f Milo for the year ended December 31, 
2014:
Long-term Debt payable January I 556,811
Debt Issued 89,200
Debt Retired (141,847)
Long-term Debt payable December 31 504,164
3. Overlapping Debt
The Town's proportionate share o f debt of all local government units which provide services within the Town’s 
boundaries, and which must be borne by properties in the Town is summarized as follows:
Units
Net debt 
outstanding 
December 31
Percentage 
applicable 
to the Town
Town's 
proportionate 
share o f  debt
MSAD # 4 1
Mayo Regional Hospital 
Piscataquis County
113.395 44,96% 50,982
3,330,000 7.07% 235,431
Totals 3,443,395 286,413
The Town's proportionate share of the above debt is paid through annual assessments by the respective units. 
N O T E  4 -  O TH ER IN F O R M A T IO N
.4. Contingent Liabilities
Amounts received or receivable from grantor agencies are subject to audit and adjustment bj grantor agencies, 
principally the federal government. Any disallowed claims, including amounts already collected, may constitute a 
liability of the applicable funds. The amount, if art), of expenditures which may be disallowed by the grantor 
cannot be determined at this time, although the government expects such amount, if any to be immaterial.
There are various claims and suits pending against the Town which arise in the normal course of the Town's 
activities. Although the outcome of these lawsuits is not presently determinable, it is the opinion of the 
management that resolution of these matters will not have a material adverse effect on the financial condition of 
the government.
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NOTE 4 -  OTHER INFORMA TION (continued)
B. Permanent Funds
The principal amount o f all Permanent Funds is restricted either by law or by terms o f individual bequests in that 
only income earned may be expended. The government's Permanent Funds at December 31 are detailed as 
follows:
TOWN OF MILO
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2014
Purpose Principal Income Total
Cemetery Care 297,239 121,923 419,162
Library Trust 30,308 30,308
297,239 152,231 449,470
C. Participation in Pubiic Entity Risk Pool
The Town is a member of the Maine Municipal Association -  Worker Compensation Trust Fund (“Fund”). The 
Fund was created to formulate, develop and administer a program o f modified self-funding for the Fund's 
membership, obtain lower costs for worker’s compensation coverage and develop a comprehensive loss control 
program. The Town pays an annua! premium to the fund for its worker's compensation coverage. The Town’s 
agreement with the Fund provides that the fund will be self-sustaining through member premiums and will 
provide, through commercial company’s reinsurance contracts, individual stop loss coverage for member Town’s 
for claims in excess o f $400,000 with an excess limit of $2,000,000.
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TOWN OF MILO Exhibit E
REQUIRED SUPPLEMENTARY INFORMATION  
BUDGETARY COMPARISON SCHEDULE  
FOR THE YEAR ENDED DECEMBER 31, 2014
Variance
Original
Budget
Final
Budget Actual
Favorable
(Unfavorable)
Revenues
Taxes 2,530,506 2,530,506 2,554,657 24,151
Licenses and Permits (Town Fees) 16,800 16,800 14,672 (2.128)
Intergovernmental Revenues 133,599 133,632 179,297 45,665
Other Local Sources 182,005 182,385 200,175 17,790
Total Revenues 2,862,910 2,863,323 2,948,801 85,478
Expenditures (Net o f  Departmental Revenues)
General Government 487,110 487,110 475,891 11,219
Police 173,450 173,450 174,032 (582)
Fire 191,850 191,850 195,076 (3,226)
Miscellaneous Protection 183,960 183,960 181,998 1.962
Health and Sanitation 242,732 242,732 238,489 4,243
Highways 342,650 343,030 357,254 (14,224)
General Assistance 13,850 13,850 17,615 (3,765)
Public Library 37,410 37,410 35,936 1.474
Recreation Department 21,050 21,050 17,836 3.214
Devil's Sledders Snowmobile Club 1,126 1,159 1,159 _
Recreation Accounts 11,100 11,100 9,620 1,480
Cemetery 47,900 46,146 46,146 .
Employee Benefits 229,800 229,800 207,316 22,484
Assessments 1.129,017 1,129,017 1,067,593 61,424
Unclassified 19,800 19,800 3,813 15,987
Total Expenditures 3,132,805 3,131,464 3,029,774 101,690
Excess Revenues Over Expenditures (269,895) (268,141) (80,973) 187,168
Other Financing Sources (Uses)
Bond Proceeds 89,200 89,200 89,200
Transfers from Other Funds 156,895 155,14t 155,141 .
1 railsfers to Other Funds (1,200) (1,200) - 1,200
Total Other Financing Sources 244,895 243,141 244,341 1,200
Net Change in Fund Balance (25,000) (25,000) 163,368 1S8.368
Beginning Fund Balances - Budgetary Basis 527.638
Ending Fund Balances - Budgetary Basis 691,006
Adjustments to Conform to GAAP: 
Elimination of Encumbrances 278,810
Ending Fund Balances - GAAP Basis 969,816
TOWN OF MILO Exhibit A-I
GENERAL FUND Page 1 o f 2
STA TEM ENT OF ESTIMA TED AND ACTUAL REVENUES 
FOR TIIE YEAR ENDED DECEMBER 31, 2014
Over
(Under)
Revenues Estimated Budget
Taxes
Property Taxes 2,227,506 2,215,799 (11,707)
Auto Excise 280,000 312,978 32,978
Boat Excise 3,000 2,770 (230)
Interest on T axes 20,000 23,1 10 3,110
2,530,506 2,554,657 24,151
Licenses and Permits (Town Fees)
Town Clerk 5,500 4,923 (577)
Dog License Commission 300 241 (59)
Recreation Vehicle 1,200 623 (577)
Amo Registration 9,800 8,885 (915)
16,800 14,672 (2,128)
Intergovernmental Revenues
Veterans Exemption 4,139 4,139
Momcstead Exemption 64,306 64,306 -
Tree Growth 31,858 31,858
State Road Assistance 39,000 37,946 (1,054)
Snowmobile Reimbursement 1,159 1,159 -
Genera] Assistance 5,000 11,983 6,983
FEMA Grant 1,500 (213) (1*713)
Law Enforcement Grants 5,452 5,452
BETE Exemption 22,667 22,667 -
133,632 179,297 45,665
Local Sources
General Administration 21,000 21,644 644
Police Cruiser Fund 2,000 397 (1,603)
Police Walmart Grant 7,081 7,081
Fire Equipment Fund 42,000 42,000 -
Town Buildings Rental 3,500 2,615 (885)
PERC/MRC 38,000 30,743 (7,257)
Tax Acquired 5,000 4,293 (707)
Public Works 380 380 -
Animal Control 2,000 894 (L 106)
Cemetery Income 6,105 6.105 -
119,985 1 16.152 (3.833)
Miscellaneous
Interest on Investments 500 281 (219)
MSAD Reimbursement 24,000 26,148 2.148
Penquis Solid Waste 1,900 1.438 (462)
Consolidated IT>dro-Mnine 28,000 29,250 1.250
All Other 8,000 26,906 18,906
62.400 84,023 21.623
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GENERA L FUND Page 2 o f  2
STA TEMENT OF ESTIMA TED AND ACTUAL REVENUES 
FOR THE YEAR ENDED DECEMBER 31, 2014
Over
(Under)
Revenues Estimated Actual Budget
Transfers and Other Sources
Bond Proceeds 89,200 89,200 -
Cemetery Trust 7,145 7,141
Cable TV 10,000 10,000 -
Municipal Revenue Sharing 138,000 138,000 -
244,341 244,341 -
Total Revenues and Other
Financing Sources 3,107,664 3,193,142 85,478
Fund Balance Used To Reduce Taxes __________ 25,000
Total __________ 3,132,664
2')
Exhibit A-2
Page I o f 3
TOWN Ob'MILO  
GENERAL FUND
STA TEA /EN T OF A PPROPRIA HONS, EXPENDITURES AND RA LA NCES 
FOR THE YEAR ENDED DECEM BER .?/, 2(114
Balances Balances
Carried Departmental (Over) Under
From 2013 Appropriations Receipts Expenditures Unexpended Carried
General Government
Administration 298,230 273,594 8,120 16,516
Town Mall 46,480 48,683 (2,203)
Insurance 92,000 86,770 5,230
Planning Board 150 150
Appeals Board 250 328 (78)
Town Mall Improvements 49.486 23,000 19.203 - 53,283
Computer Equipment Reserve 5,633 5,500 4,606 - 6,527
Record Restoration 2,3 08 1,500 3,656 - 152
Assessing 20.000 20.000 -
57,427 487,110 - 456,840 11,219 76,478
Police
Police Department 165,050 165,632 (582)
Police Cruiser Fund 16,466 8.400 8,363 - 16,503
16,466 173,450 - 173,995 (582) 16,503
Fire
Fire Department 69.050 15,000 87,276 (3,226)
Fire Department Contingent 1,609 862 - 747
Fire Truck 89.200 89.200 -
1 ire equipment 31,197 33.600 3,262 11,247 - 56,812
32,806 191,850 18.262 188,585 (3,226) 57,559
Miscellaneous Protection
Emergency Management 3,260 2,827 ' 433
Hydrant Rental 136,000 130.824 5,176
Street Lights 28,500 31,650 (3,150)
Animal Control 7,200 7.697 (497)
Ambulance Service 9,000 9,000
- 183,960 - 181,998 1,962 -
Health and Sanitation
Public 1 Icallh 4,100 4,000 100
Solid Waste - Curbside 166,950 163.698 3.252
Transfer Station 71,682 70,791 891
242.732 238,489 4,243
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STA FEME X T  OF A F FRO PR IA HONS, EXPENDITURES AND BALANCES 
FOR THE YEAR ENDED DECEMBER 31, 2014
Balances
Carried
From 2013 Appropriations
Departmental
Receipts Expenditures
Balances 
(Over) Under 
Unexpended Carried
Highways
Public Works 222,650 238,687 (16,037)
Public Works Contingent 6,603 - 6,603
Paving 10.417 48,000 41,983 6,017 10,417
Town Garage 5,417 13,000 15,233 (4,204) 7,3S8
Public Works Equipment 46,853 59.380 56,553 - 49,680
Town Road Reconstruction 9.143 4,045 - 5,098
78.433 343,030 - 356,501 (14,224) 79,186
General Assistance 13,850 17,615 (3,765)
Milo Public Library 4.9S2 37,410 34,043 1,474 6.875
Recreation Department 21,050 17,836 3,214
Devil’s Slcddcrs Snowmobile Club 1,159 27,452 28,611
Recreation Accounts
Harris Field Complex 19.064 7,400 8,188 8,381 - 26,271
Derby Community 1 lull 1,000 818 182
Hoot Lamiing/Park Development 5.024 3.700 800 1,902 1,298 6,324
25,088 11,100 8,988 11,101 1,480 32,595
Evergreen Cemetery 46,146 46,146
Employee Benefits
Merit Wages 5.000 2,698 2,302
Social Securitv/Medicare 47.000 43,887 3,113
Maine State Life Insurance 8,000 8,328 (328)
Group 1 leallli Insurance 152,000 137,150 14,850
Unemployment Compensation 12,100 10,124 1,976
Group Dental Insurance 5,700 5,129 571
- 229,800 - 207,316 22,484 -
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TOWN OF MlLO 
GENERAL U S D
S T  A TEM EST OF A PPROPRIA TIONS, ESPES DITURES A M ) BALANCES 
FOR THE YEAR ENDED DECEMBER 31, 2014
Balances Balances
Carried Departmental (Over) Under
From 2013 Appropriations Receipts Expenditures Unexpended Carried
Assessment
County Tax 121.505 121,505 -
School 904,026 904,026 -
TIF 18.661 18,661 -
Overlay 84,825 23,40! 61,424
1.129.017 1.067,593 61,424
Unclassified
Interest 7,000 632 6,368
Compliance 500 500
Eastern Piscataquis Industrial Park 36.609 4,100 31.917 3,344 5,448
Comprehensive Plan 2.500 2,500
Tree Removal 1.075 850 225
Memorial Day Flags 1,700 825 875
Community Event Committee 2,500 69 2,431
Ne\\ beginnings 256 (256)
Christmas Decorations 3.285 1.500 499 1,118 * 4,166
40.969 19.800 499 35,667 15.987 9,614
Operating Transfers Out
MOOT Safe Street Grant 1,200 1,200
- 1.200 - - 1.200 -
Totals 256,171 3,132,664 55,201 3,062,336 102,890 278,810
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GENERAL FUND
STATEMENT OF CHANGES IN UNASSIGNED FUND BALANCE 
FOR THE YEAR ENDED DECEMBER 31, 2014
Unnssigned Fund Balance, January 1 527,638
Unassigned Fund Balance, December 31 691,006
Increase (Decrease) 163,368
Analysis o f  Change
Budget Surplus (Deficit)
Revenue Surplus - Exhibit A-l 
Unexpended Balance (Overdraft) of
85,478
Appropriations - Exhibit A-2 102,890
Budget Surplus 188,368
Deductions
Beginning fund Balance Used to Reduce Taxes (25,000)
Increase (Decrease) 163,368
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ALL GENERAL RESERVES 
HA LANCE SHEET  
DECEMBER 31, 2014
Assets
Municipal
Revenue
Sharing
Lumbra
TIF
Reserve
Trademnds
TIF
Reserve
Heritage
Building
Cable
Franchise
Fund Totals
Due from Oilier Funds 125,236 2,292 8,462 6,999 14,654 157,643
Total Assets 125,236 2,292 8,4G2 6,999 14,654 157,643
Liabilities anti Fit nil Balance
Liabilities 
Due to Other Funds
Total Liabilities
1 and Balance 
Restricted 
Committed 
Assigned
125,236
2,292 8,462
6,999 14.654
125,236
10,754
21,653
Total Fund Balances 125,236 2.292 8,462 6,999 14,654 157.643
Total Liabilities and Fund Balance 125,236 2,292 8,462 6,999 14,654 157,643
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STA TEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN  FUND BALANCES  
FOR THE YEAR ENDED DECEMBER 31, 2014
Municipal
Revenue
Sharing
Lumhra
Til-
Reserve
Tradewinds
TIF
Reserve
Heritage
Building
Cable
Franchise
Fund Totals
Revenues
'[axes
intergovernmental 
Local Sources
184,150
627 6,195
13,458 9.347
6,822
184,150
22,805
Total Revenues 184,150 627 6,195 13,458 9,347 213,777
Expenditures 
Repairs and Maintenance 7.543 7,543
Total Expenditures - - - 7,543 - 7,543
Excess of Revenues Over (Under) 
Expenditures 184,150 627 6,195 5,915 9,347 206,234
Other Financing Sources (Uses) 
Transfer from Other Funds 
Transfer to Other Funds (138,000)
1,084
(10,000)
1,084
(148,000)
1 otal Ollier Financing 
Sources (Uses) (138,000) 1,084 (10,000) (146,916)
L xctss of Revenues and Other 
Financing Sources Over 
(Under) Expenditures 46,150 627 6,195 6,999 (653) 59,318
Fund Balance - January 1 70,086 1,665 2.267 15,307 98,325
Fund Balance - December 31 125,236 2,292 8,462 6,999 14,654 157,643
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ALL SPECIAL REVENUE FUNDS 
BALANCE SHEET  
DECEMBER 31, 2014
ASSefS
Community
Events
Kitchen
Fund
CDBG
Housing
Grant
Wahnart
Training
Grant
Library
Donations Total
Cash and Equivalents 
Due from Other Funds
6,092 963
16,009 1.000 5,151
7,055
22,160
Total Assets 6,092 963 16,009 1,000 5,151 29,215
Liabilities a nil Fund Balance
Liabilities 
Retainage Payable 
Due to Other Funds 248 248
Total Liabilities 248 248
Fund Balance 
Restricted 
Unassigned
5.844 963 16,009 1,000 5.151 28,967
Total Fund Balances 5.844 963 16,009 1,000 5,151 28,967
Total Liabilities and Fund Balance 6,092 963 16,009 1,000 5,151 29,215
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STA TEM EN T OF REVENUES, EXPENDITURES 
AND CHANGES IN  FUND BALANCES 
FOR THE YEAR ENDED DECEMBER 31, 2014
CDBG
Demolition
Grant
Community
Events
CDBG
Housing
Grant
Kitchen
Fund
Revenues 
Intergovernmental 
Local Sources 
Interest Income
7,857
1
11,855
1
Total Revenues - 7,858 11,855 1
Expenditures
Administration
Supplies
Engineering
Construction
Equipment
Other 3,940
38
Total Expenditures - 3,940 38 -
Excess of Revenues Over (Under) 
Expenditures 3,918 11,817 1
Other Financing Sources (Uses) 
Transfer from Other Funds 
Transfer to Other Funds (1,084)
Total Other Financing 
Sources (Uses) (1,084)
Excess of Revenues and Other 
Financing Sources Over 
(Under) Expenditures (1.084) 3,918 11,817 1
Fund Balance - January 1 1,084 1,926 4,192 962
Fund Balance - December 31 - 5,844 16,009 963
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STATEM ENT OF REVENUES, EXPENDITURES 
AND CHANGES IN  FUND BALANCES 
FOR THE YEAR ENDED DECEMBER 31, 2014
CDBG CDBG Watmart
Safe Street Taxi Training Library
Grant Grant Grant Donations Totals
Revenues
Intergovernmental 267.995 9,250 277,245
Local Sources 1,000 1,868 22,580
Interest Income 2
Total Revenues 267.995 9,250 1,000 1,868 299,827
Expenditures
Administration 10.648 10,686
Supplies 865 482 1,347
Engineering 2,184 2,184
Construction 255.163 255,163
Equipment 8,385 8,385
Other 3.940
Total Expenditures 267,995 9,250 482 281,705
Excess of Revenues Over (Under)
Expenditures - - 1,000 1.386 18.122
Other Financing Sources (Uses)
Transfer from Other Funds *
Transfer to Other Funds (1,084)
Total Other Financing
Sources (Uses) - - - (1.084)
Excess of Revenues and Other
Financing Sources Over
(Under) Expenditures - 1,000 1,386 17,038
Fund Balance-January 1 - . . 3,765 11,929
Fund Balance - December 31 - - 1,000 5,151 28,967
TOWN OF MILO Exhibit C-l
ALL PERMANENT FUNDS 
BALANCE SH EET  
DECEMBER 31, 2014
Assets
Cemetery
Trust
Library
Trust Total
Cash and Equivalents 63,509 30,308 93,817
Investments
Due From Other Funds
361,144 361,144
Total Assets 424,653 30,308 454,961
Liabilities amt Fund Balance
Liabilities
Due To Other Funds 5,491 5.49!
Fund Balances
N'onspendable 297,239 297,239
Assigned 121,923 30,308 152,231
Total Fund Balance 419,162 30,308 449,470
Total Liabilities and Fund Balance 424,653 30,308 454,961
Exhibit C-2TO W S OF MILO  
ALL PERMANENT FUNDS 
STA TEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN  FUND BALANCES 
FOR THE YEAR ENDED DECEMBER 31, 2014
Cemetery Library
Trust Trust Total
Revenues
Interest and Dividend Income 
!ncrease/(Decrease) in Fair Value 
Iseu Funds
9,131
(228)
1.650
808 9,939
(728)
1,650
Total Revenues 10,553 SOS i 1,361
Expenditures 
Cemetery Maintenance 
Library
- -
Total Expenditures .
Excess of Revenues Over (Under) 
Expenditures 10.553 80S 11,361
Oilier Financing Sources (Uses) 
Transfer from Other Funds 
Transfer to Other Funds (7,141) (7,141)
Total Other Financing 
Sources (Uses) (7,141) (7.141)
Excess of Revenues and Other 
Financing Sources Over 
(Under) Expenditures 3,412 SOS 4,220
Fund Balance - January 1 415,750 29,500 445,250
Fund Balance - December 31 419,162 30,308 449,470
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